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THRABRTEIZHI D LIINIK @ E2x=

S

St wfd®) 25% {iTEy 75% #1008

20084 1573 848 53.9% 9.8% 0.81% 1.41% 2.31% 4.60%
20094 1670 937 56.1% 12.1% 0.40% 0.65% 1.09% 2.55%
2010 2010 1258 62.6% 16.5% 0.39% 0.69% 1.17% 3.37%
20114 2296 1568 68.3% 20.1% 0.65% 1.12% 1.80% 471%
20125 2453 1802 73.5% 26.2% 0.61% 1.11% 1.83% 5.23%
20135 2464 1820 73.9% 24.8% 0.41% 0.82% 1.56% 6.10%
20145 2588 1869 72.2% 21.0% 0.32% 0.61% 1.21% 4.41%
20154 2806 1978 70.5% 20.9% 0.19% 0.40% 0.88% 4.08%
20165 3029 2296 75.8% 22.3% 0.26% 0.50% 1.04% 472%
20174 3462 2730 78.9% 24.2% 0.36% 0.70% 1.35% 4.54%
20184 3563 2571 72.2% 21.2% 0.56% 1.15% 2.24% 7.26%

B RER=UFD LS MFLERTE BINBREEABINETEREER



STRIISEASIS @ E2x=

REER>=2%

HF  EERF JEEREF

20084 | 849 614 460 50 0 0 126 0 0 269 22 19
20094 | 938 698 532 3 2 0 11 8 0 57 37 8

20104 | 1259 785 620 11 1 1 33 9 6 93 30 20
20118 | 1569 1066 695 63 8 1 134 23 8 334 65 23
20125 | 1804 1385 961 68 25 7 151 66 16 394 180 52
20138 | 1822 1641 1288 85 32 18 151 79 50 312 211 123
20144 | 1871 1589 1477 29 19 14 84 58 45 201 148 113
20154 | 1980 1603 1383 26 13 11 67 32 28 152 97 84
20165 | 2298 1794 1479 44 15 11 100 37 26 239 111 82
20178 | 2732 2064 1643 69 19 7 141 58 22 351 159 83
20185 | 2571 2312 1753 247 51 17 425 104 51 739 282 142

AR RER =W E D IS8/ VY FERTHE



Q3: PHAIFELTFIERL” @ E2x=

EIRTHIALIFIIEEIRMN (1999/12-2019/10)

R&500 IR 50025 qRRE —OFRkelm

8
7
6
5
4 -
3
2
1
0

1999/12/7 2002/12/7 2005/12/7 2008/12/7 2011/12/7 2014/12/7 2017/12/7

e 500 PRS00 IS AR LIRS IR WD
Ritles 115.56% 216.86% 251.36% 598.94%

FHWES 3.91% 5.92% 6.47% 10.18%




BRI AZA T B2MAYIRETE QD Bens

Bl = BWAFUE + BB

g E58(2015/11-2019/10) 1§ 105(2010/11-2019/10)
iEEE REE e REAN iR REE e REAN
13.7% 13.8%

® 26.4% ® 265% ® 5449

® 515%
23.1%
® 18.4% ® 19.6% 15.6% 3:1%
. (o)
13.2% 9
11.4% 10.8% 11.0% 6.4%
(o)
3.:8% 3.3% 0 104 3.2%
9 0 20% 470
b 1% 3.5% 2 1% 2.9%

#300 FRIELTR fREE500  IRELIRISRNRE i#300 FRIELTF fREE500  IRELIRISRERE



IR R Ee RIS (kR SEMSE @ E2x=

HIE100 iFiR300 HES00 FRELTH 105FHAER

20094 1.20% 1.09% 0.95% 0.50% 1.52% 3.34%
20105 1.35% 1.23% 1.06% 0.40% 2.07% 3.47%
20114 1.71% 1.56% 1.28% 0.51% 2.34% 3.86%
20125 2.79% 2.50% 2.06% 0.90% 3.00% 3.46%
20134 3.34% 3.05% 2.48% 1.00% 3.71% 3.83%
20144 3.48% 3.43% 2.73% 1.03% 3.83% 4.16%
20155 2.12% 1.97% 1.52% 0.51% 2.32% 3.37%
20164 2.93% 2.82% 2.25% 0.73% 3.55% 2.86%
20174 2.56% 2.40% 2.02% 0.82% 3.16% 3.58%
20184 2.90% 2.53% 2.22% 1.16% 3.75% 3.62%
20195 2.77% 2.61% 2.25% 1.36% 4.27% 3.18%

15 2.47% 2.29% 1.89% 0.81% 3.05% 3.52%

B8 R E D BRI S R STt
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4.61%
4.17%
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Q4: BEUREEIATTLIRSEISET? Q BEnE

IR FIZSmart Beta ETPE~EIBHIE(2003-2017H1) 2R FIZSmart Beta ETP E- 1S 5L
— N (12257) 58 (&1E2017/6)
2500 350
65.40%
313 .
200 60.00%
HESSIEIE 45% 250
IS &18E: 47%
1500 200 38.80%
/ 35.90%
150
1000 ) 25.54%
100
500
| 50
TS T T 0

7
M
H
A
=

mEX  EXFIE FE

HUESE: MorningStar, ZR7IES2IE



E£EiG: RETFEEE= @ E2x=

e ‘ — : (2

1 nE 55 1869.7 |22.69% 1| VTV Vanguard Value ETF 2004/1/26 410.6 AT
2 | A 43 1815.8 |[22.04% 2 | IWF iShares Russell 1000 Growth ETF 2000/5/22 | 382.2 BRI
3 £17F) 80 14394 | 17.47% 3 IWD iShares Russell 1000 Value ETF 2000/5/22 373.1 inE
4 | ZARF | 284 815.7 9.90% 4 [ vuG Vanguard Growth ETF 2004/1/26 321.2 B
5 | EXE | 156 789.8 9.59% 5 VIG Vanguard Dividend Appreciation ETF | 2006/4/21 288.7 4171
6 =231 104 519.6 6.31% 6 | VYM Vanguard High Dividend Yield ETF | 2006/11/10 | 213.4 AR
7 | 1EkEn | 27 5035 | 6.11% 7| vw iShares S&P 500 Growth ETF 2000/5/22 | 199.3 R
8 HE 38 135.1 1.64% 8 | USMV |iShares Edge MSCI Min Vol U.S.A. ETF| 2011/10/18 187.3 R
EIRES =118 787 7888.4 |95.75% 9 | DvYy iShares Select Dividend ETF 2003/11/3 165.7 4T

27 1025 | 8239.0 | 100% 10 | sSby SPDR S&P Dividend ETF 2005/11/8 | 161.9 AR

iRA: #Z22018/12/31; #UWEKIR: ETF.com, 5rg%EiE
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HEeMm \v/[€] VYM DVY SDY
. . . S&P High Yield
et NASDAQ US Dividend | FTSE High Dividend Dow Jones U.S. Select L .
S Achievers Select Index Yield Index Dividend Index D|V|denlcj]§er;(stocrats
iz ZERB(NASDAQ) £k =R =R
e s NASDAQ U.S. Broad FTSE Global Equity S&P Composite
IR ES IR/ B Dividend Index Index Series Dow Jones U.5 Index 1500 Index
1B FTFBEF LT FIZEEE REE IS ES LTRSS
\ . T ESEELEDAT, I\tes
HIRER HITREF | mRaFhaTione | EOPSEICRAR, Aol
RIS EFIRIEEER<=60% =LAE
HE E E 100 60
19 SE=" {ENINY H{EIMY [H=EIIY [H=EIIY




ABETHi%: S

5=t

FESmart BetatREEZH

&

SEEE

Fullgoal Fund

s mE g i 2
1 4K 12 93.8 |424% 1 100032.0F BEEPIELIR 2008-11-20| 31.43 4TF
2 | EXE | 6 39.6 |17.93% 2 | 510880.0F IR HERLIAIETF 2006-11-17| 23.55 4TF|
3 inE 7 403 |18.23% 3 160716.0F | EESCEAMESOHSE(LOF) |2009-12-30| 20.72 BEAmH
4 ESG 8 27.7 [12.53% 4 | 310398.0F EHAEEMR300/ME  [2010-02-11| 20.16 &
5 |ZFNEKE| 5 15.0 |6.80% 5 501029.0F | #EirZEHEARLFINS |2017-01-18| 20.02 AK
6 iR 3 2.4 1.07% 6 165312.0F S IRANA£250 2013-03-28| 12.38 ESG
7 BRI 3 2.2 1.00% 7 159905.0F TRIRESRIELFIETF 2010-11-05| 11.80 £IF)
8 | 159910.0F ESURIEAMET20ETF  [2011-08-01| 11.80 | EHAM
9 | 512040.0F EEPIENEETF 2018-11-07| 10.30 e
2% 44 | 221.04 | 100% 10 | 510010.0F 34R180;4HRETF 2009-09-25| 7.08 ESG
iBE: #Z2018/12/31; HiEKR: Hrgseid
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N EHEAEDENMET10Z, | SREYRRESTE e e
bR BISR 3 £ EE, . N . RTFEHIYIMAIZ
Tt ki U | CEdkeNEONHSE | AEEPTHE20% : )
= , S IS ST, T EESMENT, | o .
B | SEREE | “pgepemewso EEFNeREE-0 | SIS FRES2ELEAL
EPS(TTM)>08
=¥ KT 3ERINE
ERBERI DI
SERERE HETR2EFY HETE1ERE=, HERTE2ETY R ERN RS
B3 AR R 35ENAT1 0043 BERT1000 AR HENRT5042 3211 EBRE T IR
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@

HER HEET R LIELTHI RYIETFI
1 Bt 14.17% R 18.45% Z}FAFEER 24.99%
2 RBIEkE 11.38% BithF= 13.11% aRixEl 17.72%
3 BT 11.17% yNGEENY 10.65% Bt 10.64%
4 S 10.90% BB 9.98% BT 9.18%
5 NZEY 6.70% S 9.97% ARMECE 9.12%
RISEZINE 54.32% 62.16% 71.65%

| HiERT

HE|NE FRIELT R LIETR ARYILTF
100{ZLAT 30 29.43% 9 17.74% 1 0.12%
100-20012 8 7.85% 4 9.11% 4 1.30%
200-30012 12 11.52% 6 10.74% 9 4.49%
300-400{2 6 6.49% 3 5.49% 3 3.22%
400-50012 5 4.42% 4 6.34% 3 4.15%
500-100012 12 13.48% 7 14.27% 5 10.27%
1000{ZLAE 27 26.88% 17 36.33% 15 76.45%
it 100 100.1% 50 100.0% 40 100.0%
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v KHIFE + RETOHLEX

IFR300 chiE500 FiE800 FRIELTF
20094 98.58% 132.43% 105.39% 111.60%
20104 -11.58% 10.51% -6.49% -11.47%
20114 -24.05% -33.49% -26.59% -21.76%
20124 9.80% 1.18% 7.71% 10.32%
20134 -5.33% 18.06% -0.06% -6.74%
20144 55.85% 40.45% 51.66% 57.59%
20154 7.22% 43.85% 16.34% 29.89%
20164 -9.26% -17.17% -11.70% -4.30%
20174 24.25% 0.61% 17.11% 21.34%
20184 -23.64% -32.54% -25.95% -16.15%
20194 39.19% 28.14% 36.49% 20.88%
HKitles 177.57% 197.03% 179.86% 263.30%
FWER 10.75% 11.50% 10.84% 13.77%

WiBE R FEE e R, 2009/1/1-2019/12/31
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v ANKE
%&E%Q/\ﬁ RERFENFIEIFFTFR300/MES, IS ERKEEH
FEE 117™AH 31H 6™ H 15 26F 36
FRIELT A 0.87% 2.93% 6.82% 13.74% 23.62% | 37.37%
TPR300 0.71% 2.35% 5.54% 10.23% 14.98% | 21.59%
ZitAlpha 0.16% 0.59% 1.28% 3.51% 8.64% 15.78%
F{tAlpha 1.94% 2.35% 2.55% 3.51% 4.32% 5.26%
i 54.41% 55.97% 62.60% 72.80% 87.61% | 96.04%

BE: RH#EX[E)/92008/6-2019/10(£137408)



IN{E R T RIS RSAYRIHNIG 2 @ E2x=
v JRIRIHNEEX E): (h{E(KAL

v IEIRERSIREERA.53%, BIhERERENEE

5.50 -

500 - oS E 4.53% 2.98% 2.34%

4.50 -

| | _f
] wd LA "'
4.00 -
| | o - PE TTM 7.27 9.32 11.98
3.50 wl U] ' v I Wu - . . .
3.00 -
l{ I\ M; ! w PE-SMs  11.00%  23.90%  40.00%

250 | ¥ 1 |
2.00 | PB(LF) 0.93 1.15 1.44
1.50
PB- = 0.30% 7.80% 23.30%
o S S

REE-HR  89.70% 57.60% 59.80%

7]

1BA: 2008/5/26-2020/2/14, MHELIRIBEXIERER

— RIETRIREER



[R2ARETIER, HFAILLERE

@ BERzZ

v EPLEQI?FUH%UHQ%M 53%) EiE—FHIAAATRI{R(2.76%)177bp

v BT \BdrRIEE A

R R, Bl FHAAREIER

7.00 - - 3.00
6.00 - - 2.00
500 - ﬁ\ - 1.00
W) |
4.00 - W | - 0.00
3.00 M ‘ - (1.00)
2.00 | \‘\r - (2.00)
1.00 - - (3.00)
0-00 T T T T T T T T T T (4-00)
6 B B O B O o B o o o o
P © P L P ® ® P ® P
I N R R e e
F T o TS T TS
NI S ST S SO SR S SIS S S
RER-(FREHRRE — PIELIFRER AAATV BRI R R

BUHARI R R

REZR > e =R

LG ES

HE NE
AAATRIIR: 15F 2.76% 91 96.78%
AA+RIIR: 18 2.92% 88 95.22%
AATRIVR: 18 3.05% 85 93.56%
AA-TBIVER: 18 5.09% 45 63.48%

15888: 2008/5/26-2020/2/14, H{REIHAUZEZR
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2.5

=g [ PR RSO 0

i HIEZLA]*0.90

2

2009/12/31

60.00%

50.00%

40.00%

20.00%

10.00%

- 30.00%

EEPIETFIRE
FXIZEAHA 2010/1/1
NZ52=9:3 24.67%
Al 88.61%
RS 63.94%

I
i

AlphazRiil

4%

2%

0%
2010

-2%

-4%

i BEERREWInd, EEESE, #1£%2019-12-31

3Y
0.00%
2011/12/31 2013/12/31 2017/12/31 2019/12/31 F{tAlpha 4.44%
IRERRE 1.60%
u /1 alpha IR 2.78
Bl 72.2%
| lul |'.|.- .|||||I L .||| ..I|| 1l u I||.| .|.|I..I| || ,_| 2010ELASK
$1H 2011554)44 2012471 201356E10H 2015$1H |2016£E4H 201747 201844410)3 F{¢Alpha 4.25%
IRERRE 2.16%
IR 1.97
BM= 66.7%




= EiSiEE 5 @ E2x=

b=t Bl EHEHH EE2W B3z HEA IRERfEEY RZLARE S | B TR

100038. OF EEPR3001L38 2009/12/16 SFIER300 106. 55% 11. 80% 94. 75%

= 161017. OF = EIES0055ELE 2011/10/12 FiF500 128. 06% 44. 08% 83. 98%
161039. OF = EIE 1000355 1LS 2018/5/31 FiF1000 35. 88% -1.67% 37. 55%

Smart Beta 100032. OF EEPIELIAESUEE 2010/1/1 hELT R 81.97% 18. 85% 63. 12%
161035. OF EEPIEEDFIEEULEE 2016/11/11 CSEEZSTI 43.90% 12. 87% 31. 03%

7 161037. OF EEHIIEmTIEEEIEE 2017/4/217 CSimim 47. 48% 8. 48% 39. 00%
161036. OF EEPIHERETISEUEE 2017/3/13 CSIRERTI -29. 30% -32. 34% 3. 04%

iE: FEREWInd, EEESE, #1E%2020-03-11

25
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ETF{HS ETFR#R | ETFERIEHS ETFERIERTR EESIT
515750 BH%50 008749 & E IR S 0RBRETFEAREZA RSO R R IR
515650 SE#R50 SO AL H R IR W
512710 ZFET sk e L E T IR SEs
515850 IE5FG HHIEF, RS TRRI A
159963 fE4hE SEBRZ O&ET
159971 BNV ARFG BIFETRSL, RRIKEIS
510210 £RISETF 100053 EE _CUFSHEETFRARS HESHEAD TSz —
512040 EfEE 006748 EEFIUHMNEETFE A ROE-PBJZEAZ 1,

i FERREWInd, EEES, #H1EZE2019-12-31 .
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