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2023 4, ARBAERANZEZL, HREEF 2N T RE, BRTHEKE
%o PEZHZES NEEHREWEGTAMAESMETEL, RELHEFR
wEK, HoLHAAESERERK, RALAEFHERWEELE, E
HWELR. B~ ARRRM T B RN GEABAFEAKERE, =%
&, B GDP Zit#K 52%, #HHEK FFRHEA 22 MELE. T HEE
T E GDP ¥ K 5.6% A%, 2FHK 53%AE%H, SR 2022 FRTHA—',
BT AES%AELMTH B . BYE 2024 4, ST EREFLE, BELEEK
KRR KGRI, BEAFKAERELE, ERERAFMTZRAT, +E
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RHEK, “HZH” Bo4dFmEk. SHER, FRAEFARYRE,
TR, BHSTHFERE, Aok VEFZERIEE S B, Ho
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6.3%.4.9%. 5| % 3 H £ F,2022-2023 5 7] = Z £ GDP F 4 T 3438 3% % 4.1%,
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A, #oMBBTELFTELEK 6.9%, REFRHABES 63 IMELA.
W=ZF, HEMZFEK TR EL 83.2%, W31 GDP ¥ K 44 MEo A (H
1D, TMUETHEEHE AT (2020-2022 4 -F 4 k£ 4 28.1%) , w5 T &
BRI AT (2017-2019 T RERFE X 59.5%) . XEFER o T wH A EHH
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HTEHETRERR R RARE TR, 7B EAE AN ERR
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RAREAIRFIES . 2023 F LUk 2 B REA B FIBRANHALEFA, £,
A, BRBEAXNRBEENEREZZEWREAT (A2 . £, BR
HEEAEE, BTN E R EXHAE TR, 2023 SR REELD
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2023 F “HWA—" EF 402 iR AL, EEH 243 MEEREE, b
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RIEAETE. HEBERT R, 2023 £ 1-10 A, Bl B K 18.5%, E
2022-2023 FHEFHEERY 6.1%, TIRKEEZFR AT (2019 FEH Y
94%) o UMb, B TR R A REFEREF R, 1-10 A ZF K&

B, REAZEEF RITHED A -7.5%. 0.3%F7 2.9%,
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27.8% LI E 343% (E4) . &, FEMKRE. KF 4. FM. mExEHX
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FEPHOE, AEFEFLEEERBEFEEARTZENF, BAKR
A EEZGFHRKNEERRI, WTXE R F PR E R E G R wr s
T, XRMF LSV THREFRNHOFRK. £, REBBEEERA.
A Z R ERF EXRFE L, REEFARFEL EREBA TR “K
B MawmtER oK. K=, XERATEZEFAMN, L4EFAHMA
X e, W E PR R A E P K

ERBRE R AEEEK, pREEARS N SHEA, 2023 £ 1-10 A,
%5 7 Bt R K 3.1%, HER EFRHER 12 M a0 8. 9, B
Ho R R TR 141%, XEEXMIRSG. T, 2BRFSFF AL 0 F
T, k& O R BT K 168%, KIT. XMBEREEENHT,
%5 Zi 28 A,2023 4 1-10 A % 1863 12.% 7T, Ik L F F# & 1081 2% 7,
BRERACE (2019 FREH A 2201 2£70) - ERERHE, HIREER
B BB S3E o B R T, 2023 45 1-10 A Bit d b A 45.9%, B EFFE AR
F01ANEL A, K219 FRA SANELE

3. B m AR MR A, FREE, FRAAR A RE

EREHE TV AFRAZFE KN EEIERR, 2023 £+ ERF LR
FREKE, REHZFERKNETEAE W=, RFHLETFELEK 6%,
BEL TV &E 21 NE0 8, RFE LA GDP BKy T £153 63%, KEE
2017-2019 £ FE#F AT (63.1%) , LE IV FRESEF3IIATL A (H
6) .
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B g = BT NS E R A B 19.5%H0 37.8% T E 24%H 44.7%
(A 10,2023 F, FEA I HFAUKEERFRELE. ERFLEFAF T,
BFIMARALEHE RS EE . ABIMEURSFFREFTREBRT RS L
BxW. 2023 F L ¥4, BRMNERT. ELmBERAURNAEER P A#a
AKB| 3.6 10N ASACAVLF AT LA, 4 A8 2022 4 F #1258 /m 0.66 10 A |
1212 A 671N (B 1D , R T HREEKEE. R, +EESGERE
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12) . ETVEFMFTE, FEA, FIHE. FELRBEMR. & E 2023 59
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2022 2023
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125 5 — = k3 hit (L) 3935 3472
B g = w3l (L) 44316 39095
1w 8 = 7 k3l (L) 23471 20705

3 GDP (fz ) 71722 63271
320224V 453 GDP (fz7T.) -8451

T42GDP¥Ex (%) 0.7
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AR R : Wind, F BETH L

ABtesa kE, TUREMEHE, BEERRARRE, RRE. R
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W o 4 35 5 50 I £ 48, 2023 4 1-10 A, TOP100 5 4 45 & 4\ ] T % 13.1%,
R X ET A B2AELE. A TRRFHAEEX, ot bRRER
REVS, HFHERE, BE, TERBMTES “GiF. 506G, mA%K”
ERAWH o NRFEEE. EWERT, BRXTAEAERMA. RRA
W, REABIEHLELEH. 1-10 A, ZERTEMREKEK 19%, §EFF
B, WMok Eh “Rg” AR, BCHEESHIT, REI A28 H,
TOP50 4 R AT 5 B &I 300 T &, KAHE 10w FH 6 ZFARE AL,
REBEFE, “ZXH” . BT “ert 4" . pH~ 48 “=ZNFKRT”
ERERENEHDVASEBRAMTA 4 RHETAENT. B FHHIHKE,

1-10 A, 80 K Al 5 A 313 7 7 2K Bk 9T R AR 3.58%, %% 2022 4 F T [# 0.64
NEAE, EPEAEEFRE KK 3.44%, K 2022 £AEEK01NMELS A,

FlE, REEEF. MEAARER “FLFH7 3R IR g

IFEFMFA VAL EAEREE, FREAE, 10 A KT £e8TFa#
—FRFE “BepHTALVEREEREREF2EE” “—HRCHERETE
Fradlp s BB A TR, Wb RF A BT E KA HAT S
£ SN AT

(=) 2024 2 FHBHEEZ

RE 2024 5, SEAEBRAEFIRE, FEESERETEANE, LEE
PRZEHBRRE S, A TEMUEZRERKED . FHMEELH 0T ER
AR, 2WRAERTKEGE RS L, AT TAR L E N EH TR
Bo RELFHNAEFAMANTEMEHFRABEN . REKBIAUR
Wae g, BEAFREREKE, FELFHRBEEEATFEE, AFX
F, HREAREH—PKRE, BELEGFEK “ERe” FH. EEMH =L

2023 11 A 17T H, PEARRIT. BXeREELR. FEIIRE2RGET2RIMEK S, 2 LRET “=AFK
7, Eﬂ%‘iﬁﬁEJ%Fﬁﬁfﬂﬁ“?ki%ﬁz\fffﬁ?éﬁmﬂkjri@fjﬁﬁfﬂfﬁ“%ﬁﬁé’ﬁ X A B A B A 3 A I IR T AAT B
RHERE, HEEFFEMALEEEMET ATHEH L
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BRALERREK, FHFRAREIEDMERE. AESE, BRERSL
BFERE R E AT ET, RE 3t E 58K W ST R R E 50% U L.
MBFEE, FREMBIE R 1 T LTE G T R 2024 kM TEE, ¥
K EfE 2023 FM B A FEREE 38%AA, MRIKLAFETH, 2024
FFRFEHLRW 3%, GEEZFRMN, FEBUFIAARETRME, L+F
RBFAFAREERA (H19. B20) , TwARedRE g i, #
HMKEZEEEER, it 2024 4 GDP #K 5%A %4, REHER LFK 034
B RAR, B8 2022-2023 FHFFHEEE 0.9 ~E 40 %, FHE GDPHFix
B AR A TEAR.

B 19: PRAdFBRAAE B 20: BUFAFEEFRASE (2022 5)

60 % 300 A %
50 4 250
40
P 200
3077
150
20
104 100 +
0 T T T T T 50+
2012 2014 2016 2018 2020 2022
—— BUN R TATHF % B AT AR 0 . . . . .
e il R AT AT 26 E HA EE EEH  3E wE

AR R : Wind, F BT RIL

L ZARXKBEHHRE, BENRRMEZTEXHE

F—, HRAERHSEKE, BERELFEK “ERE” . —ZEK
BN FTERERE, AHREKEREFERM. EFELFFEREN
EET, BEREANFEEMAEHCEIARELLR. 2023 FH=FEF, FRAH
A RN BRIt K 5.9%, ® T GDP #i& 52% (F 21 , ## 7w ERK
NFEETRFHANAET; —FTEYFTEREFME CEHIE & T XEK
NBIHED H 69.8%, FILIRI Tz % H 18 B # AT, dF T 0% & ar B # A
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F(EH22) o Rk, MEZRH KA LS A#H—FHE, EREFEAER
AERERE, HEHERZHEEUATFRE. —RI AT, REFEX
BERANEK, FAMFKREAERFFME. FELFAT LW BB LB K
EES, Bt RAFHEREREHE. FH - REFLH —FRAHE,
FHFEHERREAIE, B EFRERER, KEIRAERE., BRRES
EFAREFRUTER, EFH TR ER AL, SN EFHEX
B EFNAERE, ZEBRFERMBRTRARRE . Mg T EHE A
480, 90, 00 ERAEN, URERMGEHEZHNETER, EMRFERET
FA S THT AT, RERSFERBERFRBL B 56T 2024 454 5%
WK 6% A A, BIRT 2023 F£HE (FHA K 7.6%) , E1% 2022-2023 F-F
Wk (R4 A 3.7%) HH BRI

B21: EEIMALEGDP ¥ B 22: YFZEREFEIHETIRMKALE

79 % 80+ %
6 -
75
5 -
4 70
3 -
65
2 -
1 1 60 -
0 . . .
2022-03 2022-09 2023-03 2023-09 55 . —
—ZEF e 5 =ZEE VY==pE
FE :GDP: A Rt H Lk 20184F === 2019/F  —— 20204F
‘:PEE}\i@ﬁi@aW)\gﬁ'iﬁﬁth 20215‘15 ...... 20225‘15 _20235‘15

FAARIR: Wind, + BERATHLIZ

F=, ERMHREVEERFERREK, FHFREREIEDEKE.
—mERTFRRERIE K. HE — 3 T 6 TE &M DR+ R Aot 77 i 5
SMEA, wATBEFERES RE, FRIBOTEZIE ZRN R R
ABAR . 2023 45 RV XY 1 T ACE G/ A 2024 £ R EM TEE, ik

520244 1 A1 HE2025F 12 A 31 HHAEMFREEARERATEZRMEEHRIGEM .
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ERLHRBK, b, 2023 £ 11 AHE CRTHREZRIUF L2 %K R E61F
MG IS EL) , XHOR2023 42 ALEHWPPPHEKER, ZENLHA
BEFNFREERAEFHRTE, RARBREMCLS S, RYH—SHELE
BAFeRE, —RAEVERFERE. FeRFEr @, CLAAKEIT L
BN E ST AT, MR ES L ARBE S, FRemE AR
MEEYFEAABRIEF, FTEVRRAN AT, BRBERTE, Su T
Ak R R A RN E S EA (E23) , BAFEREEGWHHE L
FRAEEEA, FEALEE 2024 FHNFHIEFNES, #TMETLLH
KRR A TTE, PR AR e RE A e A R R R B T L
B E AT I E S BT (&3, Tt s dlas L8 Fok g 5 IR o 3 Wb 3%
K, ZREHFRRER/MEKE . T 2024 4 53 = BCR A 510
., EAMBEHFTLRGE, BREGBEFFKR, B, RPEHKE. RIE
MBI X T — R X, 20212023 £, 2 EEERRRER
MREFHKEHLE 563 TE, AR “THL” AXNERF, KREFHFFER
300 T £4 4, MitREEMTEEE MRER. ELFEEIZL, FH~4
VEARREATABK, BREFERMAZ TS, B&FHEH#EK
WiEEST. RE2023F 10 A, 2EFER@BEEMR LA E 648 1L FF K, %
NIR2ANAFHHEBRITE, BapE0EARESE AT 66 MA (H24) ,
FomEEECEMERA, MER B R T HMAERERS, BaHFEFHHS
Wi, EHFEREARENAT B RARIF AT, FHENMTE—F T B,
X—FEEEEFLHERR, WALCVEEREES; F—FEHERL L
EHFRRBR. NETEAFE, LA EF I LR @RS A% E

CBEINN—REENET AN AT I EF- W EF-EEET- R EERT WA, TR Tk R
5B A B N B LA AR AR FI W R BT A B “CERNHERT MEERAAFREFE RS L ERE S
F, WAV EFHT AEFHAFERUNLNES R ENTHEK.

72021 4502022 R LHERAELE 94 FEF 265 FE, 2023 FitXIF LEE 204 7 £,

P HEREENAY-REESEER/EE 2 A THEEEH,
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=TT R A PR LR E B R FAEA R KRRl F A4, 2023 F 1-10
A 100 A F 48T £ 3R &N A E AR g A B TR 21.7%40 18.2%. R 5E4T
TEAR NI, TT 2024 4 f5 M =TT A & TIE T%E A o & 6Tt 2024 4 B 7 %
FRAEREN 45% L, BREFEF 16N TS RES

23 TadbEA, BAEAE B24: ARGHFEaRALLEAY

200 70000 4 FEFE A

65000 4
150 6

60000
100 5

55000 4

50000 4

FTH kR Wind, FEBRITHRE

% 3: FiE e A A FAAIE R R H R

o FRARNE (%) AR (%)
2019 | 2022 | 2023-09 2019 2022 | 2023-09
3% A 77.1 75.8 75.0 5.2 -13.4 -10.1
P52 J5 A ) i Ak 75.2 76.7 74.8 -25.6 8.7
25 H) Sk 7.5 -15.5
LHEBRMH | BEsBibMEL
V) R Y
2 o Y ) 1% e
i@ R & 78.6 79.2
55 2 e * }f] ii%%diiﬂk 788 | 77.6 77.5
N AE RS 77.3 72.7 73.7
= b AMAREMEE | 794 | 773 | 769
B E A AL | 80.6 77.8 75.0 3.1 -13.1 -18.6
A Sh i 72.9 71.7 69.9 9.1 7.6 22
T s 5 %y 47k 78.4 772 76.4 -10.9 -17.8 -10.2
E#HHE 76.6 75.6 74.8 5.9 -31.8 -17.5

FA KRR : Wind, F ERITH LI

* EIGE F A E R AEAL R I A G IR 40%H 50% 7K F
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F=, HO LT S5THAEE®F, ENAZFERE. NETHEHEE, —
EFEHOZEHEFRRFERELE. 2B THERT, FEIEE” L
BHEXFRENE., BA. REFTHLLELRALKS, FERE. LRFE
BRI REFERGXE, 2 FBERTLESHAREF, BE ChatGPT
ShsmM AR UTE. ARE. WHENSFLANHE—FLE, TENBMH
KRB OBEFLEA., _REENEFAHFE, ARATHEHDKE,
B EERRKETENEET HKME. 2024 £, FE A AT W EIH 3 N A&
TR, HEET. REMEMN., 2HEKTE. GHRESFH &0 F KR
By A, RUAHTRAFEL D, Z 2 LEXEEAREK. ATTHEEE,
—RERKELHEMANF. R EXFHEZBEREEEZR L, 5572 fA,
Bl REN G YN B ESE, HREEZF ARG EHERT, BRRE
TR THHERES, THATAREHBEEL R, —RREXAEFKRESE
RTRRF TR RE. BAREWE G HNREE, EAFEAFHLT
e m X e, AN F L AR AR R AR R, X RA T A Bk
KB EmERTERkER, AHOoEWME, TOurdEzH o gE2%E, dK
M BB RFRE, XL AR D2 E EE. F46T1 2024 £+ EH
HORWEK 2%AEE, BERLLFEAH 2N EFAESL.

2. oA AL REF

ITWVAEFRERSEREF. —ZFERFIARE. 2023 8 AMRLIK, BK
MBRRRH—F LA, AFEEABE, TSV EFLEZEH, 1-10 A+ E
AL E Tk AN FLE B T 8 7.8%, B EFSFRFIONEL A, 8 A9
A. 10 A3 AT WAV ALEZ 7 B K 17.2%. 11.9%. 2.7%. [F&, Tk
PR AR A X g fn LR AL E A (F 25  ZRAFEA —EXE
B2 EEFEAHEERMATIHEEFNE, Tt T 224 F_FEH# N\ 4
EANEFN &, BINFLREE, STEHEFAHY ALK ER. Z£R
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BKBEH AT EFREEK, 2023 FUEZ LUk, TEHRENELR. #
MEEE 10 M E AT, 2Al%EE®ET (20232024 FREKTIETZE) ,
#2024 FIT A FRKRET BUR X, it 2024 F T nEHK 4.8%7%

H, BERELFEF 04N ES RLE.

BELVEEBELERETRR. £EERSFLITE, EREFLTEKE, £
BAEEMERS R ARS RK. i, BEHFH., FREAFE, T
WA R F BRI E R B EEIE, 2020-2025 £, BFHARBMET F
B A M £ TE RS T HAALK B 19.5 FLtiR&E 2353 AL, FAAEKEY
A 12.6%. HEEREARSFLAHERAEK=E, HlErmE. FERE.
BFPEEBRENESR, FRAGRAREBMANGFHLSLE, BB T4
BrumaRARAZE. # (PEZVRGEZYEaRH) , 2022 #FE T
RHTIAER T K 143%, HETE TERFHATE, B2 T LRHEER
R THREFHAF., FETIT 2024 ERE U mERK 52% A4, #E
BREFROTANAEL ELA, HEK2022-2023 £ FHHHEEFTH 11 EL A,

B 25: Lok * bW G U8R Ao FRIER 3G e A

259 %
20
15

10

0
2018-02 2018-10 2019-06 2020-02 2020-10 2021-06 2022-02 2022-10 2023-06
=3 o Tolb il it it A7 52 44 I IR

----- Tl Aiall 7= e it 77 B2 SEFR & (FTERPPD

PR KRR : Wind, F BERAITHARIL
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3. EREEEINHEATEF

—R CPL¥iEf EH. — @, M AMERRIRE RS LA 2023 F4
HITT 46 /NE 4 B B B R PR R, TR 2024 EREABRA TR EABETEM. (2
2023 £ 9 A GRS BB FEE AN 4240 77 3k, e TR LF R E 89 4100 77 K EEH
RAEE, BAME R#EERENFR, & 2023 FHREEZHT, BAMNEE
g CPLE R KA Frma. #— 7 E, RABH. BERENAHFE M
MAFRE, FRRFEFEE RSB EE— S5, FEE L 5mHE R
ki, MlEERESMEATF LK. T CPl2FHKEN 1.1% 24 (FH26) .

“RPPIKERERAELE, X—, BEREKIFLN, BNEFEKY
AR, HE, FlEVRAERAFEFINH T I ETZFREER, £,
OPEC+[E K & 7= B 7 sk K 77, EIA Fit 2024 44 3k 30 38 7 i (i 12 29 7 100
TR, HRgaskE, BEiREns — < EKEE. EIA fll 2024 £ 4
BB mIL RN 93.24 FU/4E, K 2023 £ EH 11%EE. =, MaEHH
mEELREMEEZFHEEREDH, FLBKAT, XEXUETENE
WEH e EATHE m MAETY K — "X, it 2024 £ PPLZE S E I+, =F F
HEREHMAEIE, 24KEHN 04%4E% (27

ZRYM IR E T B RE 5D 2 f R KR 4R AR T R 5. 2024
FHEEFRFERMES, MNEFBELSEREMTE. —F W CPLmM L7
A FEAEREFBRNREE T, #t—FHBERENEE T, RABEFER
Hro A7 E, PPIRS EIEHit—SR#AMVTRMAERE, BHEZMT
I EEJE S AR E RN B, A8 IR A B AR K Y E BRI K
RAZFEHTES . EANLESN, BEXTRRABEBEKF AT LZER
®E7, RIEZG&RT 7 BRI,

10 R SEFRRN G 3R BUR T 4 RN 5 i £ 3K 18 BB AR A B .
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B 26: 2024 5+ CPI F tb7k 1 ) B 27: 2024 5F PPI Bl bk g Al

=

SERRERE IR

2RI
R

\a::.—‘
e ]

m‘x\‘ﬂk‘d‘

= 1 1 L
12 ettt e e

-7 2023-10 20,;,4-1 2024-4  2024-7  2024-10
i

wepa L |E 7 G E R e e (PTG R (TD e LR F W % eeePPIRH (D

T KK : Wind, P BEATHRIE

—.\ 2023 &R AR EmS 2024 ERE

(—) 2023 &% w9 m

2023 F, XWHNHMREERZE, FEHEBTZRANHTAMA EERK
ANZHET, 2@ AREFAE, 2T HERREZLT. 2BERERTA
PR FHEE TR B C—F TR 2" 2BEEER, BILEH
TRRER M. HEemERAA XKL ZER I E. BLABIMAF & LEK
AHEERIMNA #F—FRAOPRBENF, BAANETENETERTE
BRE#EeE., 25 - TEHER. BRETESARE S UG, #31ERH
BRI @Bt—FWMARSFZEREFNE. A\RBOTHERE. AERE,
SeXHsMEMERTRRETIE, iFttaBTLEEcEAN, S @E K
REERME, TR, Ze., TIhERIRELEK, 2RTHRFAESE
Ao NRTILERFEFESEHEAF, BRE EFJRA LA E TIREL 3%, E
M—E TR Tiedk (CFETS) EAGF K. 67 W78 FFiE L FA47°% B #H,
B wl W A £ O E A AR, Bidg a4 7 A AT AR A 3 34 B 3T 4R R T
Bo REXATEMBN AT EAT, FaFE. B, EH. “FRHE” EHERRA
BT 2 RKE. 2023 FR=FE, ekl DI ey Rt E F b
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A 8.6%, B 1.1 AMEL A,
1. BRR AL LEZEFHXHE, RTAERKEREK

2023 FLLk, ENEERKFELANRES, mZrBEZmHEER, ZFE
HESEFEE, FHmANELS. 1-10 A, FELLBMENEET 31.19
FieTt, EH£#233 At (E28) . BEKE, 2023 £t 29 ¢
“ZEHR. OB BIE: —RARTRARALEZHE, 1-10 A ARTRHE
Z¥1.67 T1LTT, EEBF O FAEEEEE KT o o LTARE 5 R R
FRER, WZEKEELS, FHARTRICATHEF ", —FERKS
Ik 236 T, B-FFE LUK, XEFKETRTELW, LEREFREE
KA, 410 AARTRZFE LT 6890 2 0. RFEHBEFE LA S ¥,
EZFWETRBHEZET, MBRBEY FHBAEAEmA, —FEFELRBF
RMAEXATEE MR, FHE9 ARUK, BMER T —HTHURTEEN. 5k
BRAAERATEERRY, RAGARKTHAEALKE. 1-10 A BFHRH
EATI1S L, Bl 133 T1em. ZRRIBEKAL LW, 1-10 A, %
SRR (EREH. ZREZRBIANRATALILE) FH £ #5694 07T,
2023 X EHAMIER LM, RABALERTEEABRIEH. DEREREK
FbHALHE. FHELEENEMFAREFTNT, REBRAAERFERS
KF B —FHmFEAmA, IPONBEHEREEHEZZH, =, ZFERE
FRA MR L TR, 1-10 A R8T 2463 12 7.

EREMEMFEMAMA, LY FRARZIE., —BLEML. T, &
FAFEVEER{AFRETRE K, EES T HERRHE T EE =T
RETANVEHT, ERABEREERSERERFIEK, HE 2023 F=FF
K, TENE, &e. T, PREXKFIEES A 24.1%. 36.8%. 30.9%.
15.1% (FH29) , REEHTAHRZLE (109%) . A EEENMIRALH

U ZBTESA A BRI TR IR REE B RRR B R AR R A T R A
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WEDHEZ = FRFAE20%U L, 2V FKARKEEHADH. 457
WEF R FEm R, S THAESE, PRATSFRRE, ZFEUX
FRERARLESZEI DR, 7-10 A, Sl KB RTHE D5 3395 27T,
BERXENE, BEREKXFR “RLER” . BREHERERT, BERERT
REEBRLZ, 9, 0 ABRFKARKEARES LI LH, 30 PAFHTH
s HEBRAEREER S HAHLUE,

A 28: AR BT B 29: ERABTARIER
. et 454 %
# I B
mEmE [ = /
. J
B R ——
AR ot (G "
—
e — o
_10(;000 (I) 10()'000 20()'000 300I000 400I000 2018-09 2019-09 2020-09 2021-09 2022-09 2023-09
% 20224£1-10H M 202341-10H — WHY — — G PR e ||

FHRR: Wind, b BRI
2 BRARESTHEHRE S, THHEE N TRz %

—RBEFAERTHE, 4R Ednlp @K E 50 LA AT, oLk
FREENEEND M. BT 2023 FLUREKRACE 2K, ZRAEAF LA,
ABEAVBEEFTK. WAREFAE, NRBATHETHETREEGM 1 4
#1 MLF %, B FEH 2.0%5 2.75%4 A Z 11 A8 1.8%F 2.5%., %5 1
] LPR B F AT 3.65% & F 11 F # 3.45%, 5 4 H L E LPR t1 F478 4.3%
[EE 42%. —RERTHHHNEREY ‘N” FREH., FNELFERAL, #3
FEEH; 3ABERFRTE, AEBTEE; 7TABEFARSLLIA, F
RFREF (E30) o ZRBAFXANB LR T, 452022 F 9 A7 F
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EHATEATEERERAXZ G, REFIET. PARTEHREZERTRK
Rl REARBATEE, RE 2023 F6 A, BFHFZ AT E R 0.23%,
Bl TP 9BPs, & HAF A AL A A & K 2.22%, FEH T 12BPs. ERER
HZ, BRFZAEER, ERELTETMR, aTERFALLEE LKL
B E R R A U BAT B AL 2R R B, A E 2023 4
FARETRTES EHFHFEER 1.94%, & T LFEHAAF, #E
ZENEARIARE M. WEEFRANREHNRE. 2023 F, “AFIHIART
(FEAUBHN_ERLTHRAZTXEERANE) | FEEEFAERESTHRE
Ea e, BUYRATRREEZHKER, B#AFRAXALTH, BEERD
REAMEARFTHE ZZ 1 ARRFEEEERARTEEEATR,
B2 Tt R EFRANETIE, ERMES000 7 F 151N WAERKEE
ERIE R, WA R R R E 4.27%, FHEEIL T3BPs.

B 30: WPTHAELY

2207 % % 4.15
2.10+
2.00 + 4.10
1:90+
1.80 4.05
1.70
1.60 -4.00
1.50
1.40 T T T T T 395
2023-01 2023-03 2023-05 2023-07 2023-09 2023-11

NN TENBCTFRIFIZR (4D emm— [ A AR
= = = {53 F A B AR

PR KRR : Wind, F BRATHRLIL

3. ALEHAERAFEE, ARTILERERLREFA
2023 &, ARTILEEBETT “HHE-ER-LREF” ZAWE. £
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ARTBRECXREAZ 67 A4, GHE2 AXHHEEHNFAME?, ARTIC
ZWHLE, OA LY —EEARE 734 £4., #NTOEEK, ARTILE
Faete, FAEEALSE, HE 2023411 A30 H, BFHARTILEY 7.13

(E 31 .

ARTRETLEREN T EZRE: —RETHEBITHES4E “BIKK
BL” o 2023 FXBrff T BCR ALK E, = TEEMAELES LRTE, 7
HEFARTEANZERTILESLZTRE. _RFEMNZARER £ &L,
BT THEEERKBAXTETCHEAA (H32) , %10 FHEFRAZYE —
E¥ KZE 226 4 BPs, 2| — +FRMEAF, 7IBEHERET AR L.
ERBAAREFGELHEEZY A, — T EEZETEHLE ELINER D (1-10 AR
% 68532 L% 70, W EFFEHKRE 46.29%) ; F— FE AKX AL 4 FIEH=E
I A, EE1-10 A AEHE T £ 22993 £, MK EFEFRHHIFE, 1-10
AE# 3% R % 311,67 1070, W EFREA T Ao

B2, 2023 FARTAETRELAS, ELEWENER. EX L, 54
REZERBRTILEMAL, ARTAZTILEARZWBERD. HHET AR
EHEEANEE, A THEEBERHE, TEFZRTHALRME. flo, 7-10
A =T LK 3.23%, Wt R FETIE 3.22%., EHERETERE431%. HT
RETME 5.12%. ARTHETIZME 0.77%. T wETEE 4.72%., # T %
=T E 4.85%. H4b, THFARTH—E FHTde% CFETS £, R#T
ARTRBRETZIINEET R T EEREAEN. &E 11 A 30 H, CFETS
4 98.29, MEFERLEHAT 2%AEA. o, 11 AARTILEEELREFA
L, XTESXHHEFAEEMESBRETHELREEMF M ZRER X,
11 ARATESZBBELRE, BETBRTHARTRAN, ¥BREARTILE
BEHARE T EEEA,

P ®FE023E 11 AK, EHMEEMEAK, HFE2A2H. A H. 5 A4H. TH2 HAME 25 MNE &,
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B 31: ARFICEREELHEXK B 32: £ 10 FHEmKSE R

7.4 9 - 108 & B
55 A o, 0.0
73 = &l | 106 50 =4
A 0] Aﬂwjfhwj
- 104
7 | 4.0 4 e . L_1.0
7.0 - 102 wﬁd’%mwv‘
i | F-1.5
6.9 100 30—
68 = _ v —v‘—v ) a2
L 9g i --2.0
6.7 1 2.0+
6.6 T 96 1.5 T T 2.5
2022-11 2023-05 2023-11 2023-01 2023-06 2023-11
. . o — EFEI0EE G o [ 1042 [E i 26 2%
—_— 2 T 0 AR T ETTIEH () ¢%ﬂ§(§)m s

AR R : Wind, b BRITHRIE

4. Bk RET R, TEFHRTERREK

RAFRETRTH. RAETMEFEZD W, ERmEL ] AR
2.94%J5 B I F L TAT, 8 B E 2023 FHKH 2.55%, MG, TEFKREN
HEE, frxATREFHEZYH, ERRaEFEFM LA, RE 1L A30H,
10 FHAE UK E A 2.67%, L EFERTET 16 1 BPs, BAEXE, fAFETH
BATRRAWTRE: F—, REXRTERFEREE K. & F 2023 F 11 A 30
H, fFELTAELT 659 Fem, FLEIEEL 16.63%, HLFEHE. £,
TEFMRATHERR. HABRFR. FLFE QA GELATAES A A 9.13
FACTT. 2323 JifenAn 3.58 Jife o (B 33) , FIHHGEMAE 20%LL £, X £
BEMBAA. MAMGHT EEH., THAXTAURRELEEZRA R, &
=, RAELEAERE, ERANZENTT. XEEREFHEDH, F54
HE s R T AT, WERIHIRAZAE, EZFEURAZRIKE. &
REMERMEREHFT, FHAZ G EH AAA RFEHEES FHRBEEK
MamflaEz2) 4RI THRAS. HE 11 A30H, #ARAZ. A
M ZE 5 A A 0.33%A0 0.35%, b EFRg A4/ 41 F2 25 /> BPs (E[34) . §
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W, EEEHEARBHEI kS, &E 11 A30H, 448 Rfrsmd, At
AF N 23027120 (L EAE R 34TA L TT) . o, BHAVATE F EHUS,

% 244 F3K 188.55 1070, HIEAE 4 HH 82%.

B 33: & EXMHEKITHAR B 34: AARAZ 5 AH £

B
=

R

b

R 0.2 T T T T T T T T T T
HT BUR R 35 _ 4 N O n VW N ® O O
o () o o o o o &) o — —
' ' j ' ' ! A o o oh o h o h o o
(0] 50000 100000 150000 200000 250000 S S S 8 S S S S S S S
] & A AN ]NA ] AN
2022 m2023 e R E = o (S HFIZE

PR KRR : Wind, F BRATHTIL

5. WHRBEERN, ARFEES

2023 &, XENEFERANRE . BRHEREELL B URTEAZ5
SEEEEEFNTH, AREHTEWERAEUE, Uk THEKANKE
EWEE WAL 11 A 30 H, FIELZ 4R T 3029.67 &, £ 2022 4F 5] . T [ 3.8%.
WK Z G R EA T REG . R AR AR 11 A BT E o A T 8.1%7F
53%. B 11 AFHARE#RFER 553%, AHTEITNELA. ABRTY
METREGHESN. ARTET 11 ALE 78.6 F1Z7T, FEHED 1.8%, REE
A B HA A 4R & 43.9%, (B8 2023 F R m A E % 7.5%. Wi, dmE a2 m
T1AMBERKEIN, EXZ—HEFRLEF. 2023 5 11 A RitEEIN
BA 56631070, Ak — AR %€ 5, ZHIEA-846.6 1L 70. MTLIEHKFE, 2023
FEBR RS EI, REMETH, FHFRFAE, ZERERIT. TR
KATHEHEZ R, R, BREAMLAELERAEIAGTET (X4
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X 4:A BRAT AR R KB 18
o BB | TRET | ARIHET | ERRE | &8k | FARK | BERE | ARFEL

(%) (%) (%) (%) (%) (%) (%) (%)
2023-01 6.2 6.4 4.2 5.8 5.8 10.0 16.3 1.7
2023-02 2.4 0.4 1.0 0.3 -3.2 2.1 6.7 14
2023-03 -1.1 -1.8 -1.8 -3.8 2.1 8.5 8.5 -1.5
2023-04 5.1 -1.8 5.4 0.1 5.2 4.0 4.2 2.8
2023-05 -8.0 -4.9 -7.9 2.8 -3.3 0.1 -7.1 4.6
2023-06 3.5 6.0 2.3 -4.1 -0.6 1.8 2.5 -1.8
2023-07 3.1 4.8 8.4 -0.8 11.9 -5.2 2.0 -0.3
2023-08 2.1 -6.2 -6.1 -4.9 -6.0 -4.3 32 4.1
2023-09 8.4 -1.0 2.3 4.0 0.5 -3.0 2.2 -1.0
2023-10 -5.0 -1.7 2.2 1.7 2.7 -1.8 -6.0 -0.6
2023-11 4.0 2.3 1.2 2.7 2.8 1.1 -1.7 0.5
2023 (1-11) | 0.17 0.02 -0.09 -0.02 0.01 0.04 0.21 0.01

FAER: Wind, FEBTHLE

ERABREATEAL, ERLAMHBRELCERS. —BEEXTI TR Y
—RIBKAERE. TAGTFRBGEASWNUER, ER2F 2 LR a#EET
BENEEKEIPO, 5lRERES, HRESENHRAZERRATE— X
FIR K. o, 10 A+ RICEX HAITHEF L THERT FRGEF,
HAT KRR AR LR R U AAT ETF, FBTRETHHH. —EAKRLTAH
BRATRE  ZHF BN =ZFHER,56.7%A  Ew A a8 &R FE s IEK,
AT 36.3%89 4 B VB A F T g g AR 10%. ks, 2023 FLIk, ARE
TAEMBIREN, BREANEESHEL AN 1000 27T, EHEEEZ L
TABHTHE BRI AZENERTX, RETICERRET, REEAH

= O\
E/Mo

6. Kt BE FHEHK, CCER TR FFEE

—RFERBBERK, HE 2023 £=FF, 2ESKERA LT L 28.58
FALTC, FEIHIEE 36.8%, TAEAIREKL 1% FEH#EHE (F35) ; %k
HEAEREALENE 11.9%, EHEF23NMNEL A, 2023 £FARBITE
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BRH X T RS T M, SMEeRIEELF " Bfr. REARAE
THAE, B E 2023 F9 A, B L #F T A 24035 5098 1270, FlHIEK 106%,
IEFLRATEFGHRIR, TR, RRFEAANERRBEABL HEE
R F AT 8500 1270, Tt waFmpHE L 15— ahmse. —R&6E
HHFELR. 2023 £ 1-11 A, Wind 042 T4 K56 F 4 £ 41THEE 750 2,
EERL4FEL JLm, RAREFeHAEL LERH. L, B
REEF &R MEGTHRREASR, TEATHE, LRETE, B =B Mm%
EREAE, EFEATHERE, FERAEHEATE, Z24EEHRHRHEE
W CCER EERNFRER. 2023 FAISKFEH EAERXZILE RBHE
(CCER) W#¥ THNE B ESHE N 2 TRES B X, 2EBTHE
BERATG S ERBHETT BB #F. SLENENE T LEE
BEIR. EXBICETE ¥ #15 CCER L BH EH T EB T+ 4 E., CCER
REGEGBEMNHBLFT, YR N LBIFZERRZLWAANF. B
eI FEEERMAE. 2019 FERLARZ A & (e LT EX),
FRMEFEVAHITRY “GFe” , dxuEsE TP =Ll ERfGRHEER
AHINE NG E SR, 2023 F, BERXRAAXZBITZE ZALXAERENL R, 5
[ERRAR G A T I AL T RE TR . A RE A L s F 408, GE e m L~
v B 4 2 R

B 35: KERKELFXRRAILERAY

45.00 o o [ 14.00
40.00 ~ _-_-_-__’___-—-\— — | 1200
35.00 -
+ 10.00
30.00 -
25.00 - r 800
20.00 - L 6.00
15.00 -
D e e I i I — r 400
10.00 - -3
p— F 2.00
0.00 . . . T T T 0.00
2022-03  2022-06 2022-09  2022-12  2023-03  2023-06 2023-09
FERFESTEFTP G CEH#)D BRI w— G

PR KRR : Wind, F BRATHRIL
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Hh [ 22 5F S Al e BB AR T

(=) 2024 BB R2

2023 F R e TIER NN AR — B FE e REN L ERMT
RAZEMATEIIEH o R E 2024 F, + [E o Fholl 3760 0 8 IR B 25500 T BT 954
SMEREXARAREREL, eMRFILELFRBBLERT, “ZRAX
7 Bem. feak. TELR. AEtal. HF 28 BEREHLE,
FEZG B ERKATFEET, TZEQE I FE AR R R RN
HE. NBCREE, @REACERE R EE Ffs A RTER, RAZF
RAEHEK. Tt 2024 FHEEREMFLERTREE K, HaBE RARTE
BRAF, FRATaEE, ARTICERFE, F6 00T o8k
®IE K,

1. A BEEFRFEER, TELBETEEFAERK

—RETHREETEREK, MEZFZE S OB, SVBEERSEEF
SHE, PREBIFLANEHEREANEERTNRTLBIE, BHKE
BEERT, WMZAVEEFERGAZSHE, HHERAEFTLRERFRS
BK, W, METCERE2HEEEM, FLRAE L HE &N XTE
Tt 2024 4 M2, @ HAE 10%., 9% EH. —RERERENFEMLNL. F
ZeBmIENRE “BESewTIREATRAMSKAF ., RittE, ZEk
B Mg, X5 R e BT IRMSR MY BN Sb. B,
WREGE, XSETABERGEFLEFACLIE K. ZRFHFRFOGER
Wi, TEREELE, BHARIEEES SR, 2 2023 FEHBK, T
12024 FEMTRAEEF LRSI, BHE/ME AT,

2. WA RFRFREAT, I RA LR KA

—RERRANBREYUWAF. FOFBRAREGRFEA, BHA 7 K E
T, MLF % BURA £ BATRIEAF, Tt 2024 FRIL[ERE, § REFEH
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PR B R T A% KB AOR I T BB, (BT e BT M, =
ERFWHRRKARLRES., ZFEAB SN VREERBE, Nk
AT T A AT R A, BAERON A KRR B T WA
E R A E A ERREAT, SRERARRTETH. FRAEAEL
B AL 4T T A B A B JE B B A R L 2023 AR LA
HAETHM AT RERS B2 (BRI ERIES REEH, 2004 £ 1 H#
e T 2R B — T 9 AT B M

3. ABRERAHHRR, ARTILRERPEF
B 2024 4, MALTEIEE ARG A RBE R A HER, ART X
TOIL & A& T E e A Al v 5 1

BRERETER: WIEE, REZFRENRE A, ERMARE, H
2024 FHFTXELERAL, RBRBIHLERWERAH, AHEHEREE. &
WEHEET, RTEHAREREEE, FRAZFARE, ARTICED &
INENE AR RE G, NAEE, —REAZFERFERS AAE R, 77
BT E, BBAARTICREF . ZRFN TG F RG] 46 A 875
mo TReBIE2WNERR, “FARIBAFHIITTR, RIT AL BIL
FEATFK” M RESEEABMTENE2FERT, RIIELATKAR
ARERI XY, REARTESRFHREANEEFREE, IFERFHEN
SRMAHEEp, ZRFELCERERRTATS, MEEENERERE
AIE —, FTARTICERIFREN &I,

ATHEEEEEER: NSAEE, 2T E IEE v R ERZBE
R, SRR FERREEMETHEEAT. ANARE, TEZEHTT
7. #hfEsreElR, XTHEANEFERABGEEE, #MPHART
L2 7 B A T EAR R .
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4. MARATABERIEK, WA RKBRERFKA

—ERMARTREFEEFERAEKU LK, 2024 FEZWFER KK FE
BEAREF, 2BAMEFEN TR EFERERNFR, ER. #7657,
Al FEELTAERBERFERBAT. —REFRKEEHE LTHER
No TR BRERESE L, ZEFAGFRE X EFMEAL, HIHA
T ERBELTKR, ZRENRREFEBEARENARF TS MEEMEE
AREERTMEHNRF, FPHKGANEANZEER LAEZE, EAETR
A b, RAEERIGIBABRAZFRNRAGTA B, ORGTXRERFEY
A, H5Kk, BARARFAERSE TR, (E5H %067 R4 EK
B, 2024 4 fr At AR E R K E AT

5.A A& gE T, HOREERITIE

RE 2024 5, Tt ARE S LATHBER I, ENEREFEMER W
R = ROk B R AR ), B B 5 [ DR 2R B e oF R B /N PR o R R
RERIRT. —RENEHFRERELE, ¥ A AREREFERTEEEA.
“ARREXRBAWHAEHEEF, SRHEFHEARFLRE. Harsx
BB &k A 2PN, FREE, ArEFT LA S E 2021 F LUk E
TR A 2023 49 A b EHTREIR P D B2 A 2] 9.6 77 W, Fl HL3E K 92.8%,
FHBEAT — T EHREFRAR., RAKWEHE LS, BWET T
M. BERAZURENELPEETL., AT (BEXRXRREZFH]]
ATR#AFETIFEAUFERELRNETENL) BRAHA T AFEERK
Fl g EFNEER MG, Az, ARBERAFF L N MARNAENLERE
TWr . SU R A, KEE 15 0T B 21 E e K9 F W e a7
XA, HARRTFEEHEN 2. ZRATERE. EMELFEALY
HEAMARF WA SRR CE. ATRAZ B4, B BEHER, FREE
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BEHRFIR. B TH S FRAEEF LD E LR s, 3R B ALY GLP-11
WA e T RSV EERTREI, KK RN A R EDETRHE
ESNERN. B%, EERBEBRERLE. 2R IEEMER, ZEK

TMBCREAS G EECNETET, Kk ARTZMH@EE G TATE

6. ZXEoMBATFERFRERK, FERXEBRAERAR

2023 FH R T E2 N R E2BIHERAR 2017 F2E20 T 1F
AUHBERE S, FUERELBIEN “AEALE WE_BRY, AANK
BECeBIEHAT M. RE 2024 F, —EREXXFERFRFHEK. EaR
HEEFAR. FERBEETEBATRKARE, FELELHEZFORRELR K
B, _RBETHARYT B MMAERNE., TFRBTHMET . FHNDL
Ak, —HEZHFRE BHETIIANT T 2 FZ KA 5B, 2024 4,
MEZFOR, F—HEHA TV T ERERNNE TG HFAEEEE K
BAr A FEET A (CBAM, AR “Bexf” ) 4T 2026 4 1 A EARAE, *F
EZEEEZMBENE. KRFEBETLEBEREHNINEANRTT. =&
FERECRABIARERARELBFT TR . FHFTEAES L, FANEE
FRFHA, BR (“THL” ZATHEREEAKEAK) 2 2025 FuZ
RHMEEAEATH, RAEAYERETHERHAHETR, 2024 £ 5
Foolb 5% 6, 5% A AR AR 2 IR B0 R R e BEET T M.

YOLP-1, BIBEE MR-, E-A R ARG OEEEARD, FEHE L AR NEKERE, TURERSEMN
ERAGB, FEEH, BEEAZMHEF. S FHEREZEMIEELNE T LN —F GLP-1 XARFHAF . #FiE
BNATH 2023 FRE=ZFEMHRDT, BILH B FHBERES T Vegovy B=ZFEWHEF N 13. TLET, B AW 734%;
W =%, Wegovy # € &1t 30.86 0% 70, FlH K 481%. + AMWFR & FEMmEERN €7 £ 55, ETE—EAL 4600
e,
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i E 25 Rl R
%5: 224 FPEHE2F LRI EHKEATAN (%)

2023

3 2020 | 2021 | 2022 2024
¥ AR ® | ® | ® Ql | Q2 | Q3 | Q4 | &% (F)

R) | R) | (R) | (BE) | (E)
GDP 22 | 84 | 30 | 45 | 63 | 49 | 56 | 53 | 5.0
FAE VA b T b 38 Ao fl 28 | 96 | 36 | 30 | 45| 42 | 55 | 44 | 4.8
IR Gk 38 Ao 4B 19 | 85 | 23 | 54 | 74 | 52 | 58 | 59 | 52
B & () 29 | 49 | 51 | 51 | 3.8 | 3.1 |29 | 29 | 45
B ¥ R AZ TR (Rt) 70 | 44 |-10.0| -58 | -79 | 9.1 | -9.7 | -9.7 | -7.0
H T e R BT 39 |125|-02| 58 [114| 42 | 9.0 | 7.6 | 6.0
o (£ M) 36 [296| 59 | -1.8 | 42| 97 | -05| 42 | 2.0
o (E M) 0.6 1301 | 08 | -70 | -6.8 | -86 | 50 | -44 | 25

J& RGH S A 48 4 (CPD 25 109 | 20| 13 ]01 |-01 01| 03] LI

Tk ) & 4640 (PPD -1.8 | 81 | 41 | -1.6 | 45| 33 | 23| -29 | 04

JXB T (M2, #BAR) 10.1 | 9.0 | 11.8 | 12.6 | 11.3 | 103 | 10.5 | 10.5 | 10.0
AT (A2, #K) | 133 | 103 | 96 | 100 | 9.0 | 90 | 94 | 94 | 9.0
1 £# MLF (#9%) 295 [ 295|275 |275(265| 25 | 25 | 25 | 24

1 5#1 LPR (FAK) 3.85 | 3.80 | 3.65 | 3.65 | 3.55 | 3.45 | 3.45 | 3.45 | 3.35

ANER P ETBPBCE(MBKR) | 654 | 637 | 695 | 6.87 | 726 | 7.25 | 7.15 | 7.15 | 7.00

JORHRIR: o BARATAF LI

= RHBEREE

2024 F R “HTHE” AN EAFNRRZE, PELFETHRERE
SUEL. CERARTHEEREFENETRET, BEALFERFTFRTIRES
FRAEMEFAMLRYE, ZHRERKENRAFE. KAk, BEAHRE
Kb KHREAELE SRR, AREFRFERAE K, BEF N EERIMER
A SNE X I R ERR M BBCRER, BN FREEET; BT
FINKERT OIS E, REFERETIRR, EFBRRTIZEREA, #
5 2 N A K

(=) RHEI BB TBEBR, TAEEREI%HMBEATEAR
RYI%NFFRAR, NERUEE, FEFRLRBUFAAFELTRKE
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K, WP RBFWAAT R ZI M TR, BERIBIIAAEELHRE, &
RAEREFRRZEFRESE ., BN 2024 FMRFFEEHFTE LR T E 3.5%. £

FFABLEFRMBFT AT ZHE— L,

RAMK T RN, #—FRUTRXHEN . 2024 F 0 KL T EF
BRS, MERXHZTHFRERRARAEE, EZEMRAE. Al REFTRM
o MAMEN. HE. HEEFFTEHHMEREN, HRERNBEHZW, 87
ERAFRRET. T&E LR XFHEH, EHADNBANL, LFFFTHAEE
I ER By A . RAIE R MBI, R B EEE, A RIE R
K&, - PREAFH . MBRATE, & EE LR E A
HEZHE, RREEFEE .

LT RS REKBAF . B Ll — T URTE, REL
KEe. K. FEVMREEH, BIRFERFERURFAE. EH0H
[REH, XEUBEFERERS. E65HREFRREER, REREFENA
AR o IR EH MG T EH T AR AR S T e B
RIR. FILFEERERRAEN BT RS EENF, #— 5 EEHFFH ]
wE, RIEHABTBIFHRSFEHRE .

(Z) B8RSR, P “REK” “REE” ‘BGRAR” &
% &

RFFEREAEEK, MEHEAZAEFRERTRK. RTHRESFEE
RAEMETBERTIAEFRALEEERL, RESRHNTRHENE, HEK
ZFREXRERTINE IR RELFHHEUREEEFF2FRKE
MREREBRANE, 5lRemimiREdede Vs, MEBERAHRET, £
R ATAT Rk AW EIR ALK R RE T RSB R =,

UK ERLEN, ALK EHTEAAAL. FREBT 2L,
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MEM e, Xee, LA, Al ATFLBHALRBAXE. 5|7
ReRsnmitel, 6. L&, AEFRAAXEARBLRHIL, WA
AFTREIRE. ANTAFRE. EliE F R L BT 2 SR RR AT T
EFAHANUNEMERTBRTE, THRABBA RS, BAOT 2R
R, BREESRKERNERLEIER, EARFETFERELE,

BT RS 17 3 T, A B ARG T Al EH06% £4T I BB R,
(B 47598 5547 3% v 4130 T 40 92 T 2 1 4 5 0 L o A B 2 0 6 A T
Tl — Rt AR, RS A TR A T A B B, AR 3 AN
TR, BUBER SR BT, R A EN S BT HEH,
B AN R A B . . DRI A S .

(2) HERHF. REFT, 2—FJREATHEHE KRG LEHEA

#A—FPBREREFERN . RELFFEEK, RIERRL, #IER
BNFARE K, LEEREFEAM. meTgrehAT, ELEFFHTY
Wk mRHA TG PrES-—EHRTREEEFER, BRERERE
E7. TEHSRERR, ZARARS ERAZL. ENSRKREBRERE
WG %, %Mo HRFEAFERE, RERAERBERGE D MwRrAbITiE %
ERMRHAR, TESLEREFEMBME, #EAE XK, A FH 57 B
HEHF R K. BIVFEREFRRTATS, #t—F 2 ERTHALREIKED
AERENEH SRR, MEFERFNTERFRE. 28 % LW FIKE
HE, SREERE. BIEER, LEE-LARTHLEEM TR, BHE
R AR 558 58 % 7T

EABBAREETR. EMRICK ] 7T, T4 F T8 I 07 R
KBRGEA XM EA TETE F@EETHE, #EHA “TER” v “THE
w7 AR, mRERMBTTTATeEMAE, MRRWEXANELFA
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AEA. UREBEEEFERNFC, mREEEMEEALERSESE, TR
W TWREMEEURET LA, HELY . BURRFLNEXRFTRNEH
BK. #t—F A PPP 6 FEX, ST AL HRT HE, RIEEE S
“FRWA” ZMEEERTETLEE, ELREFRERRT & WFE
BRERAZAZE. REZEAERFPAEL, IRt B0TE, FREMAK
POUE B RLATE], W R O P AR IR A AR R R, FE U RE AR,
RENTIHE. B YRR FORAREET AL, Rl aEH
EFEREY ALK, "RE T ef AME, BEH AT EBR T KRR

i
o

(W) RBELEHAGINRERIRRE, Lb LT ESANENT S

Semir ERAE. XREEME. BLELETARE BRI, T ARE
FHFmRICR. A ERTI R EEE, WHTERF, HALENTENT
R, ERE.

MmAX VI B S TATHW I E FAE G B 0w EERH
HEE, ALV TFHERATINEERFH T TE, —ETERLE AN
EALE, mEFEER, BB, ThraFARLNRGE, &40 KES
MR ZEAXFRIALCVRABFEHFHVATEXBRHAERE. S
MAEEFLTMERLS, QFERBEREEASeREX, HRARE “BEE
B+ EX RV AFERETTEE O E AR KB E . I E
ST B ESHHENERTYT., ZEmRemd oAV EFEE,
R e ESRRER S, HRTENFIRETLR, BRERRLE. 75
AWESFINE, FERTIFKIHA RS AF.

REEFEHAN., KEBRAXUN LS L WBERH. +EH056®
FAMSATEMER, 5 AEKAEAFNRBEEL T EENR. Bkt
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wEEBNERLR. ik, A1, sl RkEg st 2 NEETE S 7,
MR EAATIVH A FogE £ &, WEEFHATEBATE., 1TE. INEILAT., &

I A W 45 1K 2 e BE T R

(Z) Aobeifsh 53 =T HREABIE, I&HF “ZKRITAE” 7]

TR EEE, TRETHHEAEL S, WRBRT FEE >~
WL ELHEMEREL . 2024 FENET A%, RARETEN, 8T
BHPFETHEEREM AT RHEZ - REZNEE. BRI THRA, 7
FHEBRAE AKX, AHRE, BT AR TIRERE, REELET
HNEFHFETTINREFANELC, YAREFONEE, BRI EY
HEM. RRTRLRMAERE, AFBELTTOUREFFTAIRFRE B LR
Fa; BANERGEXZTFEHBRRLEEETAME A, RERTIFRE
P BB ANE ;s WL E T E 5 i 5 g ey e Ly, A B R & 5
AR S EE, mETLRREERE. EFXFNEMREEEFFR, 2
— SRR, LEFHATEN - EMTREREFAR, FRREE, &
TR BEEER W EL T, RETHOFEEE, KERE, LW =ZATR”
AMF, EHF TR FARERREEFRR THEE LRGBS, HFTH
REEEFE & ER, RO Re SN, BLRFATREK, €K
W EMERTRRIALS, SREEEE. WP REN “FARA” 3t
AU R R R B KR A K &

M. E&fR
EH—: AERFRBEAAFATBEFHELEER

WEIF UK, FEZFFHEREEK, 1978-2022 £ GDP £ ¥4 # 5ik
9.1%, A—MRUNERFEBEREF FERNER, QBT “FEFL” ,

YAREMEES, WP NREN CFRFAT AXERREER.
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EWEF, FERANFIALHKEFERNELZEIR, EFERTELMLL
ERAKXRFER, ELREFEEFHHILLRERA (K6) . 2020 LU
k, BEAEENYABREERELE, 2REFEEINTTEAS, FERF
ERAERBEHTEREF LA E, Rt EEREGEER. He— 27
KRN ZFERRFRET . 2020-2022 £, FEZFEHEK 4.6%%
F, WEHTHRZFFHER 1.8%, bETEE. KTREMHAH 1.6%.
0.7%#7-0.3%.

% 6: TEHZFAELRGEARERIL

T 1978 2022

& # 7 GDP #9b & 1.7% 17.8%

SHRADHILE 22.3% 17.8%

57 -F ¥ K-F A8 69 A3 GDP 22.1% 100.6%
ZFARE AL 11 2

G R oL E 0.8% 9.3%

FH#kk: Maddison (2007) . #5447, IMF, +EHATH LI

BEATEAFFERBREK, ER2AFREFBERMKE. 1978-2011
£ 9 [5 GDP £ 43K 10%, T 2012-2022 4 75 GDP £ ¥ K [& £ 6.4%, E
Wk, EFRHREZHRE T HELKE R AT KM E A E £ 5 LH
#.REFEOETMGAERANER, MLPEEZFHENKEREZEH
Bt R KBRS TRIDH: kT EEFREEEHN
BABK? —RPEMAG RV R RERRY ZxE. NERLE, BEHK
ERENEFREMNENERESE, NINEXRE, RECEZFHE, #H4
KRR, REXAARNERWAEER, FE02T1EERT Gt HH
K, EBHELTNE, ALENARRTESELFHEEHTNE, ZWNIFRE
BKBT .

(—) REFMsk A BN A% 5HE%

W AE Lucas (2009) W EFEHEE, EFRLFGETLEFTFERASL
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GDP ¥ K ¥ mul /XA E K Yo, B, FFEH AR m Tk F R 4%
W ER R EM AL, WREEFRE S RSB R T AR E
Ko MR AY., T EFERESIEEFEANEELZRE, K&k mtE
FHRANTBMFE T, Hit, AHRNWFEEKE T &R ERFE I
HE A = AR Ea P RENER., REFTHURFTEZFmEREK
MEREEREUEZEAQAAT EARERN = LR ARZERE LW G LT
#, FEARLBBEANTRENANBNUAKT, MEEFFEAERUE
EHRENRBERBAATFZ W EE, NPESZEPTULHT & FF
ZrKxF (E36) , 1978-2010 4, FEET VL 5XEW T LR EZHEA AT
/N, PEMENEENTAESE (FPEFHEFF/ZETHEFTE, TED
M 0.8% 4R T+ £ 5.69%. 4F A Z Ll e mikie A KRR E =~ x Rntk, 2010 4
X EW B EFE TR 16.8%, EAERKL. TUVABMAERAF I ZHE,
ME K (2021) #5H, 2019 4 F [E A ¥ GDP % = [E B #1# 22.6%, %4 T 1946
FWEE. 1956 FHH AR, 1985 FaverE 5 ERN K FHZE, TLERE
MG 16 F 8T H 3 HLE] 9.4%. 9.2%. 9%, ETEA LM EMERN LR
Zh, EHFEARBAFLEEEXLERNGEEFBE, BARANEREANS,

BORBETHEAR 202 F6 AEFEFAREMFARKEGESEA, PEFRENMBANE _BRFLRLE L, REH
ERUEW “2049 FHFHHANFHREHEE” .
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B 36: YEEITLFHAEFRpasTEBGHRL

M 1978 W 2000 = 2010

18%
16%
14% +
12%
10%
8%
6%

2%
0% _J.._'_-.I i II .l .. -L
r~ £ il N e R iz
N4 w & 3t B Vi L} mi T
N4 54 Mk 5 5 N HE{
% £ gtn & % ﬁ: Jil5d
w fits (5|2 2%
il . R Zill
pii} 55 % 4
3 Hh A

THARR: BF THRKF, FERRITHLIR

MANTEELALHENER, FEEFERARE, WAHkK. HEMR
K (2012) M E AR EMT LEFIERBK ST, PESHA, HFinE., #
AR E B EMULEN & L FEMMUEKERN . 2008 £k, +E
MBRREATFEZSTHA, HERMTEGETHAENBE LOAF, BRET
Fm, ANEAKFHETEHAR, FiwFfFEEEZHELRENE, SHEM
RLEREWMBHAKTFHEY (A3 . GER, MAHTIX 4 AT INE G RAEM A
ERME ERTHFAAE (0-14 F D )LAn 65 LU EHF AT ZFnE 15-64 % A H
Bz W) P TREm#ESE, +E 2008 £k EFIALEFEBA, L AH SR
7 55%-60%Z 18], @@ THMmE . wHEM T E BN L RN EwAFE
(30%-40%) F1HA (50%2 %) (K38 . FHik, b TREZFERT =,
FPEZFTEBBEREBN “ADILA” gl 555, EREES =M
MNAMR, "aFETRIFTWRB T %,

16 th [F] A i 2008 4F B e A U\ ACFAE Y T H A 1951 4. #rindg 1967 4. & [E 1977 £. FEHEE 1975 £,
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B 37: PEREEARTREFARMAXEHBERTE (£) EAST ALK
¥ () REWBA

e J ! L T i T T T 1
0 10 20 30 40 0 1 i e
ey 11 [ KB (20084 DL ’ i
eeee HZ (19514LIK) :ﬁﬁﬁ%s%&s%}%
B e —— H i (19674 LIok)
oo Xeo o Hh[E (19774 LK) oo Xeo BE[E (19774ELIKD
e 1 75 (19754 LI e 1 [F 78 (19754E LR

FAF & )& : Penn World Table version 10.01, ¥ E4A4THF L IL

A 38: PEAMEARTILEFAMARAXENRERKIL (£) SR EAK
B (&) REWL

100% 60%] /
°® g

80% 50%

60% S
e ubx

40%

30% -
20% T T T T 20% I I I I
0 10 20 30 0 g BEAR QOBELIO o oee A QENR
. . (2008 FLIfK) o0 oo (19517F L )
=== EXH (20085URI 000 e HAE 19514LR) —— FMIE (1967THLIK) e oxes HE (1977 L
—— ENE (19674ELISR) e eXee Th[E (19774ELISK) e 1 [ 45 (19754ELL3K)

FTH R B . HRA1T, Penn World Table version 10.01, ¥ B4 4T4F %1%

T F B2 5 Rk E R, BEEF 8% 3 £ 77 X R L 5T RISk
RE, WNHESFERKADRRLYEUERLAT N AT EFRA
E#ATHG, TURE“GREKRE=Fh £ EB R+ ADF R+ L AKSE
SAPLEZRUR”

AN
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T E R ENE . F 39 Pl T P EA M AR 1950-2019 F
EEFNEFERES L —FEFHEFEAGTEENHERAR, NEFH
R, TERBEFERRIE T EFRMUE KRG AE, T E2RHE
RAABHEZHIXENTAEFEAKTF. W “FohEFTE” BIRNE T
K, KEABRE “Faherx” gLk, NFTEFZHESEZRGHEEEE,
EEHEXEFHEFERZRERT, EREE 2001 FLUkS XESEXAZFAEDY
ZWERELE /N, 2001-2019 F o B 57 o £ 7= X F B8 H 5 5] 8.5%, 2019 F+ E
X 5= B 89 % o A P 38 B 19.3%.

B 39: Feh4AEEBE (GBK) Ke&FERL CGTHE2FAK) (#2017 F1%
% A H)

[ J
— A RS A P A F S KT

A DE @ KRG

-
I
g

-10% -

FTH KB R4 4, Penn World Table version 10.01, B 4R/74F %1%

5% Lucas (2009) WIAH R, XEFhH AT EHE (FE)
= CREFIHIIR BT H  gp g o E A o] W B 0k IEE L B AR, 0
Fid. PEGE) MEHKIE, RIEF &MY Gauss-Newton 1% 77 ik H # it 4
fa0, @it BT, BE#=002139  0=053877, [FEEt, 4 T eI FE 5
o R R s, TR S S BB ERAT HP SRR A A, T, 55
2021-2035 4 577 o £ = R HE WA ITE
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AP EFg I AHKERATERNENE ., A DREEIHRER S
E A AR (HFRA T REE 2022) F “F (EFH) B TEIRT F E A 2022-2035
FREMADEETN (TXED . ZRIAKETENE, #L5FR (2017 B
k. WML A E 1978-2022 F 8 “BoAl ABERADTHE” 5§ “15-64 & A
DERABRE” AEE, FR_RKAENESEHE: Bl 5 H=0.6567%In(15-64
FAEERADLE)-22354, FwANBKAERTPEREADLEY S LT
MHAE, FEFLAZERA D ERAEGIHE,

XTHEEBEZFREEATNERL, Lk 7. FR LT, 20212025 5+ [F
BUEZFHRKETHA N 5.5%, Z M EFHEFTEEKE LM THEUKF )
HAAERR B D, FEBEZFEKEZF TR,

% 7: BSOS AT 2021-2035 5 4-4F 8 B £ & 538k 0945 +HA

A EEEN R A1 IR 3k AR B B R LR HEZFIE R

2021-2025 4.93% 0.53% 5.46%
2026-2030 4.65% -0.22% 4.42%
2031-2035 4.40% -1.14% 3.26%

TR RR: T EBRITHALIR
(=) WHERBHBRA AR A BFHER

RRKEEFEAETZREATEREFE R AN, L HERBAEEFHET
THERTH ., HAR, 2EFEFRELRAEFZEZRMADH. FREAR
PRGN AAETENLE T RE A AT TR, Rt FRA R, Hik
FEHEGTN NN ERFTHAT M. SFTRBERKEHME N K5 FF 50
BRI, AFRMET B AN EATUHNEFEEREKEHK:

" BRABADTNTNFEEBAE. PHEFARTR. £F, 87 EFRRTERA DTN FHMEEER, MEHTER
RAERRAENER, NEERER.

B RBREG, A H2FZ X AR ATFERTHEF R KEE—— R THEZFHKENNAEI]. FEHLAH
%,2023 (04) : 4-25+204.
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AA Ak hL
= (—tta—L+)x(——)-1
y =( A )x( )

t—1 t-1 t—1""t-1

R, VAL EWBELFRBKE, My g £ AT EEF RS
&=Kméﬁ%t$WMAﬁ%¢m%¢%@w,Uﬁ%tﬁm%@ﬁwéo@
EAFHKEZTH TFP BKE, AAEEHKE, BE IV LERAA LK
WK EEEYH., EAKERBEAE: LT GDP. LFAKAT &M AN KA
34 %k B B %k (Penn World Table version 10. 0), #3771 /0 A 0 #3Ek & )7 4
(PEGHEL)  FAF hBita b AT ESEHERE, BIH 055
1.6, BERNMELEWT:

SEZAFENE, NPEHL2EZASEH AT THENXE (FH40),
WRERER 1% ETHATES, AEREBR P EAR 2 EZ A EHER
FH 1%,

A 40:1978-2019 F B & &K £ = FHEAH A (% 2017 FRE XA H)

6%
4%

2%

0%
1984 2002 2008

2%

4%

-6%

—_

-8%

THARR: BF THRKSF, FERRITHLIR

Btk A B Foyg e gt L&, 2022-2020 £ A O FNE 5 % Bk A E & A
FAODRERZ (2022) ) PP EFLEFELFZ, Bamld 15 5 EpFiflk
AWADHE, pFERFEINNTHSEEZgRRIVERE, KXHEET
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AREEHY Ty ik (2016) , S A0 A SRS o [E] R Ok B AR AR B L KR

RAGENE, KX RAKEREEE S iHEAr g, PK=1+0-0)K
S &t EWRANTITE, B 5%, UHEA AL B VL EAGCERLETE
HHEE E R AR RERFE., FIHEEAATRESZEAODTLAFL., B
EIREURMEERED T, BRETAFERFTEFEA TR EEE R
AT EZ B EARXZ, FHETOLS HIEER A58, £ETEBAERSTREA
OB A BTN E E XA RENT R

AAFEARIGHNE, 2B T LIALFRBHNLLEFE (EEH., HR, &
), RES5+FE 2019 FRTHEXENBENFEG, BUESNFREAAR
AFPHEKEEFEANRAREKENS T,

KXTHEBREZFHENTNEL, Lk 8, &R I, 2021-2025 F + [
BHEZFHKETHNN 5%, Z G E T EFTEEKELH TEURT A
AL WD, FEBEZFHEKELF T,

% 8: KA+ 2021-2035 F&Fa#H L2 FHERGEIHE

2 95 o S

2021-2025 5.0%
2026-2030 4.3%
2031-2035 3.8%

TR RR: FEBRTHALIR

(=) BN

AERBLBFRIAEREREE TN ENE T EBEZFRE, 4
B E R, 2021-2025 &£ ZF R EE 5%-5.5%, 2021-2035 £ B 2 FEE
4.3%-4.4%, HERFHENBEE . REXRE, FIAEFE. AT ARREE
WE. MAEATHRERRK, LBEAFERKAEHESAHEEE,
REFHKARNLHEABLTRE, RRBERKETTRBEAHE,
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B2, FEERNE, BEEKRRERETT AREFHE RN TaM, €
AEZFEKAXZRIAWSRER ., BEERKEZWIIRTATEFFE L EIK
BRI T BIAT Ak, R B RW R E AW T ERFIALE, W7 20
TAR, LH. BA, HEFLREZFRAUBRE, % w0 B K#k,
R, fR#d, EFEEF. AMTARFAFZFLIZHEFEKNER
Hx. NFPERETHESTELARNEREERE, B4 TEHERELRTHE
AEFHKER, TREAELI “FEKAFE” WRARE, wEFE “B5k
B RBERERERBEARNEZ 7N B, AKHRE, REZNH
EZFHEF RPN TATHES, CNYRHZEREFTNERES, RELFEE
R K

AR, HePEER, NAFAN=ZFER:

—RENRAGHHNEGCTE, BEAFHAAEIKRTE., LRRHEHA
FiEF, KREADNBIOMZRNUMEZHERBELFEEANEERE, FHit
PSR ERERKFIA DB A EKA . &M UKEBELZRERELET
e, FILElE. FILEER. £ FREF LM AN 7T IR ZE R G
TEAXFKHERS, BEHALXFYRFRMEMEL 2R HER; TEH -H.
SRR ESTRAEFERIEEE S, A FNBRNS, Ao RERE
PE Tl A R AR BB FHREAEN, TERTAR. W2,
FWAZ E BT E T RALH, RAoMANEEEEAR, BREEREEHTHR
BRFFE, PEAFTHRE®XF. NEIZ ERATEACRARG TN AR E,
HREBAATHREREAERETEF LRI LETNFR, BEREGT IR
EFARFTTHNEFR, WhESRAL BT, BEHT LY ES AL FRELLH
KFERA R, BRELEFRANE KRR, EMAETRKLF, BEH
BUSABHARE, S #AFHERRHANCFEAL; TERLAFTE
WK R, st sl ERY RREEEREZNER, CFHFO. FERT
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5%, 31 BLURAEMEN, REAK. LR, TRRRLHFTLE
AT ) R Z .

“RERAFEY, RAFTAEFRMLEREFRRA. NRSEEk
F, ZHNEFEREREDER R ERBEFERRE, MeBEREFELE
RRKEEFETHEERRGFHRNERE ., RETHURX, FELFEK
ZEMTERERNRE, Kk, FPEEFEKNZE L HRBA R H RIK
A#F, BRFAZOH. REEBABAAET T L~ VKR, €lEH A
TR R R AL Ao KT R RS, R A SRR @A E 7
A, I EACE, gl s B R SRAR QT P B EARHAL
S AW R LA R, BRI RE LS T 20 %S4V H K5 it 4o
RELEEER, RS LR ARE, TEREWEFTEFRH. PAK
Xt R, MEHA, HNHmBEAR, EARERBEANEN, E2L
HBEMFTFE, TEMRERLTTEENF

ERBEARATBRER  ERTERL T HE ARG 2 REXE kX,
ERTAREEENARRENBELFERAT BUFMREL AT, 2B
REFENE, mRESNEEI RN, TEALVHNHANTMRING, TLH XK
EWER, EXRFEETERIT. TRAMXZEH#THEREE. AN, HRE
AR B TUE B9 B O T O ERIR, DB KT e ST B T
Wo Mo, UFBEMREEREREMELERE, RIEFERZARKE
FRIMAEFFEKBT@IFAATL R T FSma, B “EMIA” #—5
R#AAATI EFREAFRT, 7V ENTHRNE BN, REALFRE
K.

R FPRZKEHBATEARELEBLEFROHIE
EERFERBVHATET, AARXWFIREEER, & “—H R
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ZexREAANRTERMAERFTNE, ZR5FKBAT A0 68 H e IRF,
PRUXGEHBVBARFTRKEA, E-—RAERem™ & 1 atH L eMET
FR, ANRTZELBTRMARTERAFTRT AAATHNE, ART
Geemr el U5 e LRI HER, Be “—W% B e REL,
ST REZRERAARTEXFESZEEREF RS, WEARTEE R
BIRAER, NP EE AR B KR BRI

(=) PRAURFZEHAGREMLE

o REEREFEER PR ME S BERUREN Z TURRATF K,
REFREZANERBERFTRFELDY., L/LHFR, B, RALELRR
BRREFAREFREMNEZERINKRIE, EXHERERENTERBOE—EBE L
REIT PARALTU X BB QFNN . BANEHARFTF KBS @
TREANBRENREF b, EAKERE, HMELRERREERAAS
Frts, 2REERT XN THEREENT R T T 8BRS, 2REHKHE
BHEAREGEFTREZZHERBUE SRR A E— XENE G L RERE
TR &M, R, EAPRMEXNEHF A 08K EEE T Ao E
Wevy AR, TEFSRRRAT PREXEZERENRA L. FREXD
ZIFB AN ENFTRRBEF B ZEEF AR, UNERERNKRE 8 EEMEGT
EEA

WIEE IR F A RE (IRENA) LR FAaRE2 4%, 2022
P RMIX T A REIR AR L F K 12.8%, B ARV B AR IER
RO, FRRKANTHEAEREELSE, flaoFiE. Led|, MikyhygE,
A 2022 FRZERREFREGRITET HEEE. FER, B2 E K 2022
FHITHEGHREENEREY T XLERYETFNEE. BIEFERLELE
KBOBRHAKNES, PRME L EMGEE T S FTHKE R FEE, (250
LLe 5| B AR 2| 2050 23L& TH AL, A EANER T 2060 F 4 F
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AEF R . VENEREAAT 2032 £1453 54 ERTHEGEELEZE. [T
BRIt XU 2| 2031 FEF A 140 FPEA A, HF 100 FHE A KA, ER 407
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(2) PHREERRFERL T EFROHE
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REELY, CUARNAE, REBWARFECXIADZE AR, KE
HHANBEAROIL—FT A, EEFNHEZREFET, FEXFARRERE
HXH, AARAESTERWHR, RUTEEYREZRMNEGRAE. &
ZRAFTH, XRFPAZEKAEFETE “—W— B REeExXEAE, HFART
BREREF. FLafmARTERUTREZ N2, FETUETHERE.
HENRFEA 5G T B RE XA TR R, RUN T EKEZIT,
BTLy. LR eBFIENeF, ZAIANLE. EXFFAREZEHANT
B, PECVTURGELFEERTS, WEEATMFRWNE, FES
AT ERBEELZELBETMS, BERK. fix. AEPRRE—H
FTHee®ME, RIleRFeWANFEER, FERR. ZEXEFIR
HXHF. ERESBABNET F, AHTHRAATRUAZEE, ARD
Secwr T UESReERTMERY), HRTREXREEXABMEFTR, A
ARTEFAHREZAE,

PERAMERBRECLEES T AR ERFEREARRAEE, AN
FEt— H BB IR A ET TR, mTRE W% BIE DR “2030 &
= EmERE, ARUTELENRK. NEt. ZFEFFERFETATERET S

F

FPEMRRS G E P R EERARE, BAFHFRTHARTERE
SR RWRT WA TOIE, TFK, DPiRRemmTIRELREAR, T
MNEFRCERAFAHR BT OZ—, EHFEET, FPOeBEIHAL,
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EAFRHMEBEHRART 2B BMRE, ATFESVRHIEZEN T RHAK
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